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RE: AmeriFirst Securs Debt Obligation Actonnt

Dear Investor, . U SO

On July 2, 2007, the Securities Bxchange Comudission (“SBC™) served AmeriFivst Funding, Inc. and AmeriFirst
Acceptance Corp. (“Amerifirst™) with a Temporary Resiraining Order halting all business activity and freezing all of
the companies® assets. In addition, the Court’s orders prahibit thé sompuriés, Hielr principale and certain ralief
defendants, inehuding Hess Financial Corp. (“Heas™), froin vicolafing provisions of the Federal Seonritios Laws. At the
SEC’s request, the Court has appointed a Temporary Recelver to take control of and manage all AmeriPlrst assers until
further notice,

We have provided information tw the Temporary Receiver and the BEC, and have offered our assistance in operating
the companies, including helping work our accounting package and collection activities, Wa have been advised that
the Tewporary Receiver does not intend to make interest payments wtl] he has sompleted bis preliminary review of
the companies® records, '

We think that the §EC acted precipitousty, without providing us sn opportursty to deraonsirale o them that investors’
funds have been properly sllocated, that the portfolio Is generating more than sufficiont roturns fo mest abligations to
investors, and that, if necessary, the asscts of the company are maove than sufficient to return pringipal to investors who
request redemptions. :

In addition, we strongly dispute the allegations against M. Bowden, Mr, Broteyn, and Hess regarding personal nge of
investor funds. lavestor funds vollested through Hess wers deposited, in thelr sntivaty, to the AmeriFirst acoounts, 25
agreed upon in the Servicing dgreement. AweriFivst has paid a consulting fes to Hess for services it provided,
including investor relationy, handling interest payments, and certain accounting fmetions, and neither Mr, Brateyn aor
Hess have ever had access to the AmeriFirst accousts,

Fveryone at AmeriFirst ig deeply sorry for this temporary inconvenisnes and hops to have this situstion positively
rectified in the near futurs, Should you bave any quustions, pleass do not hesitate fo contact an AmeriFirst
Representative at (§66) 6797340,

Bincercly, .
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