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1AW DERICES OF PHILLIP W, DFFLLEL, JR-

2131 MoKinnay Ave,, Suite 535
Dallzs, Texas 75204

234.208.3671 (voica)
214.206.3875 (fax)

. pofildpwsiriaw.cor
Lieansed In Texas and Oiklaborg

Tuly 18, 2607

VIA FACKIMITL Ee 23406594852
Spencer C. Barasch .+
Andrews Korth, LLEP

1717 Main Bt., Ste. 3700

Dallas, TX 75201

Re:  BECv. dmerilirst Funding Ino
TRLC NEVTX [Dalas] Mo, 3-07CVILEE-I

Diear Spence:

We have a fow open Homs that [ want to confirm in weiling

1 requested e meeting with the Temporary Receiver inmy July 3, 2007, letter, aod
followed up fhat request during the depositions last week, We still haven't raef with the
Temporary Recelver, and I fhink its overdue. As I advised Joe Helzer, certain of the
Tempory Reoeiver’s actions, slthough Tm sure well-imtentioned, may be having a
negative inpact om.fhe valus of the Receivership Bstate; [ strongly believe that Dennis
Bowden can help. ) '

A fow points: T'm told thet the Temporary Recsiver is soliciting bids for a “bulk”
sale of the automobile nventory, individual real sstate holdings, and the loan ecsivabie
portiolic. Obvicusly that manner of Houidation s outside of the Temporary Recetver's
mandaie, and we'll objest o any such activities.

As should be confivmed by your review of current discovery snd accounting
records, the AmedPirst entorprise was earping between $400,000 ‘and $800,000 per
tonth from profits on, auto sales and note payraents. That and the retums Gom cash and
oash equivalenis wes more than sufficient to run the conspanies and provide Interest
payments to note bolders. -
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A wholesale lgnidation of the companies® assets, especially at the discounts
Tikely Fom o firesale, wonldn't serve ariyone’s interests,

Because AmeriFirst’s business asset structure and operations wece boilt by Mr.
Bowden, ks Input conld be of significant use to the Temporary Receiver. Mr, Bowiden is
willing to work for the companies on the same terms s his previons employment, apd
ymder whatever level of supervision the Tempoatary Recelver comsiders necessary. As
vou may know, Mr. Bowden. and his family bave been in the car business in North Texas
for mors then 36 yeers, and his reputation is {for new) excellent. He had no involverent
in mote sales, only in building the awtomobile business. His service can only help.
especially in invigorating collection activities, and I mrge you to move guickly on his
offer.,

Regarding the oar business, ['ve been told that there are between 10 and 20
outstanding sight deafts at anction that should be paid so that tifle documentation, oan be
defivered, The cars ave abready on the lots, but without titles becarse no one hes attended
1 the drafts. Not only doss that mesn the Temporary Reoeiver has “dead” inventory, but
it also impacts Americat Bagle's shility to participate at anefion. (buy or gell) in the
furtre, :

Also, it is my wnderstanding thet fhe Texaporary Receiver has closed business
aparations ot the 572 N, Collins, Arbngton, Taxas fheility. I talked to Mr. Holzer sbowt
this last week. The companies® sales and finance Hoense in Arfington is tied 40 that
location, and terminating business there impacts the Heense for both Arlington locations,
and. i you can’t seil or collest in the city you're costing the Receivership Hetaie money
ratber then preserving assets. Furthermore, I'm told that # closed fanility means. you're
not golug to see “drop-by™ payments, and fhet finaoee consumers may assume they've
gotten a free tide beouuse thelr fmance company is shottersd,

Both these matters raguive ;vmmpt aitention. .

"1 gent you last week copies of the purchase and other information regarding
Gersld Kingston’s 1999 Porsche automobile. He'd Hke to get the car back; otherwise,
he’d Jike his trade-in and down peyment rebwrned, Please advise when he oan pick up his
yehicle,

T also provided M, Holzer with copies of documens relating to Lisa, Bowden's
Tmierlor Motves Pusiness and the squipment and lovemtory she keeps al the Bylvan
garage. s Rovwden would like to recover the tash kept in her office and have ancess io
her records snd trade ftems so that she can continue her business. Plesse advise when she
can get back into her offics,

LAW OFFICES OF PHILLTP W, OFFILL, IR
3131 Mekinney Ave,, SUfs 535
' Dailas, Taxas 75204
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Please contact me ot your satliest convenience to sef twp 2 meeting,

‘ oo DlHents,

LAW QFFICES OF PHILLIP W, OFFILL, IR
3131 MeKinney Ave., Bulte 535
Cratlas, Teves 73204
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5131 Mckinney Ave, Sults 835
maflas, Texas 75204

{214) 208-3874

{z14) 206-387%
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Fiense see the sitached,

Tharik you for your oopsiceration,

Patty Barks, Legsl Assistart for Phillip W Crill, Jr.

CONFIDENTIAL NOTICE: This facsimile is intendad for the use of e Jndividusl or shilly &
which i Is addressed and may contshr Information thet iz srivileged, confidential, and axempt
from dizclosure undsr applicable luw.,  You are hereby notified thef any dissemination,
distiibubion, or sopying of this communication is strictly prohibited witheut the mshorizalion of
the sender. I you have recsived this facslmile In arvor, please aotify immediately by tslephone
ard raturn the aniire facsimile o us at the above address via the U S, Postal Servics,
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